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O6oerq trlg |IEBEE enl rou o/v tou YflOIK ;re tirlo :

t< Il p6ypcrppa ncp olrl q eyy0 11 o4 q oe rwtronorrioe rg nrorrrrurdtv r6p u pdrov >

Me a$oppri ro o166to v6pou [r€ rnv ovopcolc (HPAKAH:>, 11 |IEBEE xara06rer rtg 06oerq rnq qro
yevtr6tepo Od;ra trlg 6tolelptorlq r<,lv r6xrtvulv 6avetu-rv Kqr orrq v6eg rdoetq nou Sclvetor vc
6rlproupyo0vrqr mo nl,aloro rou o1e6[ou v6pou.

To 06po. ttov Mq E{un4psto6pevov Aavelov (MEA) eivqr 6va 06pa ur.b4l,r1g oqprcotaq oe Euponair6
enlne6o. l\ev etvar tulclo aMome ro yeyov6g 6rt pplorerct u$rlla mrlv cr(6wa 16oo rqg
EuptonatrrlCApXnCTpane(drv 6oo ratrqg Eupulncir4g Enrtponqg (EE), n onotq (EE) 6Xeravatrapet prta

oetpd cn6 npoltopoul'leq ouyrerptp6vc.lv 6po.oeov ol,l,a xcr evqgdpoonq aro ouyxexprpr6vo ne6to.
To np6pl'rluc rorv MEA e lvqt t6tairepc oqgcvnx6 orq ldrpcr po.q, xaOdlg q EMd6c ouvelt(er vc etvcr q

Xdlpa pe to url,rql,6tepo nooom6 MEA (pe ;reydtrr1 6rcQopo cn6 rqv 6e0repq Xcilpa) cvapeoc o-cr1v EE-

28 rat ro €v tr6yo np6pl,qprc elvct loulg ro orllravrrx6repo npop],r1pa avcoleorlq rrlg opal,4g
Lenoupytcq rt,lv tpone(dlv or4v EMd6c, pe rorcacpoQrx6g ouv6n€rrq o-rn 1pr1;rcro6ornon rnq
npaYUartKrig otrovol.tto.g. Elvat enop6vog entrarcrrq q avdyrrl avu;rerdlnrorlq rou npopl,rlprcrog
outo0, c.,rg ancpolr4tqg npo[in60eor1g enr.orpo$r1q ornv ravovrr6rqrq, rou lprlpcro6ortro0 rop6a rrlg
Xdrpoq, Us o161o rnv a0[qor1 rnq np6opcoqg rtllv prrxpopeoclulv entlerprloeulv (MME) orn
lprlparo66rncIrl, ot onoleg npoq ro ncp6v etvqt ouorqmtra anortretopriveg on6 ug rpdne(eq. Iro
nl,cloto o,ut6, q |IEBEE e{,vcrt rarcrpl4v 0etrrn oe oX66rcr peluloqg torv MEA, orov pc0p6 nou crurd
ctQev6q ourppriAlouv cru1v 6qproupyla Ftaq vdcg npcy;rcrrr6trlrcg pe cu{r1pdv4 np6opcrorl rurv
MME crn lpnpato66rrlorl, rct aSetdpou Acppdvouv un6r.p4 rrq nr0crv6q Korvurvr.K6g ouv6ner€q rou
enrS6pouv orouq 6crve rol4nreq.

To o166to v6pou emtd(et onortretoctrc mrg 6ta6rxaoteg ncpolqg eyy0rlorlg rou EMrlvrxo0 Aqgoolou
oe rtrl,onorrloetg ntmotuccilv t6pupdturv, crrq cpotpdg 6ta1erptmr1, Kd,t. ornv npo;rr1Oercg un6p tou
Arlpoolou Vrq rnv rctcpol,rl rrlg eyyrjqorlq, Oq rpoq ro npopl,en6;r€vq oro o166to v6;.rou, q IIEBEE
ncpa06ret rrq e{ng 06oetg:
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Nc ctScrrpe0ei an6 to cpOpo 6 ncp.L n $paon "60vqrqr vc cru{tivercr" (-ro noo6 rr'1g eyyfrloqg
tou ell,4vtro0 6rlpoolou).'H64 tc €L2 6tq qnoretro0v 6vc unipoyxo noo6, ro onoto pal,rma
ou;rnelrd,cppdvetct artq e[utp€oetg tou qvd)rcrou errlotou oplou ornv nopo14 rpclxtilv
eyyurlcreurv rct ou6elq tr6yog au{4oedrg roug uncpXet.

f{a c$,crpegel enloqg qn6 to cpOpo 6 nap. 3 n $pqo'q "pnopel vq ncpcr€lverar 11 neplo6og
ncpolrig eyyurioeov". H I-IEBEE Oeulpei 6rt ro o1i6ro <<Hpcxl,4g> eivct rar 0c npEner vq elvCI.r 6vc
o166to ana{ pe m61o rrlv ovu.Lr€rdlnroq e{arperrrtilv xcrccrcoeulv (6noq ro e(arpertxd u{;4La
MEA) r<ct 6ev 0a np6net va Oeopeltct nrOcvr'1 q ncpcrcorl rou 6r6rt nt0av6v va unap[ouv
cvco;liioerq ornv e$cppoyrl rou tllq etvar.

O 6l'ey1oq eto66ou rtllv €ru,rpttilv 6tctleipronq rtrlv MEA 0a np6ner vc nepd,o.;rpcver auor4pfq
npotinoO€oetq c6eto66t4o4q rcrr lettoupviaq, 6tc$cvetcq Kor l,oyo6ootcq qur6v oe xqQe
enlne6o (ouprpooetg, ttpol,oyrloetg, tp6noq €nrKotvt,lvlcg pe 6cverol,qnrrl rl,n.). H ;r61pt orlprepc
e;lnetpla rata6etxvtiet 6tt napa tqv euvotrri ouyruplc yla rnv ovo.nru{r'1 avrtccotlurv o1q;ro.rulv
et6trodr orono0, Kq,t 6taletptoqg nardr<rrv x6rrrvulv 6avelt.rv p€ geyal,rjrepoug pcO;ro0g

el,eu0eptcg, 61et cnot0let nl,rip<.,1g q e$cppoyq cvrlmotxt,rv npovpopprdrov an6 rrg tpcne(eq.
notrl'q olripatc et6txo0 oronod nou l,etroupyo0v eivot ovq,norel,eopatxq rqr ev6el6gevc
mpepl,dlvouv rnv op0r1 6tclelptoq ev6g orjrog rl ollt,lq 60orol,ou npopl,rl;rcroq. Enrnl,6ov, or ev
l.6yul erctpteg 0c np6net vd, vq 61ouv 66pc xcrr eyrctcrotrio€rq Kq,r va $opoAoyo0wcr otr1v
EMri6a.
Nc undpfr:uv eyyurloetg 6tt tc oQdl4 nou 0q anoxoptoouv or rpcne(eq an6 rqv ;rercplpcoq rct
tttl,onolqoq rtllv 6cvelov, pe eyy0rloq El,l,r'1vtro0 Aqpoolou, 0a rareuOuvOo0v ornv rpavpcrrr4
otrovoplcr Kclr o€ 6avero6orrioerq rurv MME.

fl6po an6 ra rnq eyy0qoqg nou npoBl,6ner ro o166to v6pou, 6ev ylverar rav6vcg tr6yog yra 1q
entntcilcretg nou pnop€l vc $6pouv or. rv L6yo cMcy6g moug 6cvetol,r'1nreg. Iro ntroloro cur6, ro.t
eottd(ovtcg ruploq mo 06;rc ttrlv nrOo,vcbv rorvrrlvtrdrv ouvenetdv nou 60vq.tqt vc enr$6per q

en6prevrl np6pa cn6 tqv Sn$ton rou <Hpcrtrnr, q I-IEBEE xarq06rer ex v6ou ug ndyreg 06oetg 14g:

L Kotoplflv, Kqt nprv tq petaptpcron rllq oQeilrlq rouq, or 6cverol,rlnreg 0a np6ner va 61ouv ro
6trcciulyic npotlprloqg, ro onolo 0c toug 6tvet rr1 6uvar6rqra cnonl,qpopnq tou 6avelou rouq,
ar6pc Kot o€ oXettrd urlql,6tepo nooom6 oe oldoq pe cur6 r4g ncbl,rlonq o€ e{ulreprx6
6ro1erptccrl.

Ot 6averol.rlnteg 0o np6net va €vnp€pti.tvovrcr oe 6rcprr1 pdro4 ulg npoq rn 6tq6rxaolo 6ralelproqg
rou 6ov'elou rouq. Ot 6ovetol,rlnreg 0c npdner vo €vnU€privowqt pe 6ra$cv€to, yro 6l,eg rrg
lpedroetg, fitc$opa 6[o6c, rcOdlg xo,r enn6xta. Entoqg, vq, etvq,r oa$nq q 6rc6rraotc 6tclelproqg
6avelou npoq rov [6ro ro 6cverotrqnrn frs ouvKerprp6vr1 6rcrc{q orq orjppcoq,
Oa np6n.et vo. e$cppootel q apyrl datio in solutum, 6nou rl peuoronoirloq rrlg eyyrirloqg (collateral)
tou 6avr:lou va oqpclvet out6;rcto l,0oq rrlg ouvotrrrrlq unolp6oonq rou 6overol,r1nrr1.
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4. Avtlcrotlc, 0c np6ner vc eQcpprooceI pnrpcs cnoguyriq uneprep6dlv erg pdpog rou 6cverotrr1nrr.1.
Iuyrerptp6vc, npotelv€rqt n sSoppoy4 ev6g cvdrrarou oplou (cap) 30% enrnl,6ov rrlg c{icg rt{oqg
tqg oQed'rlg on6 tov 6tc1etptorr1, cn6 rrlv p€uorono(qor1 rrlq eyy0rlonq rou 6averol,r1mr1. Aql,a6r1,
oe neplnturorlg cyopdg cn6 dtcletprocri ptog o$eul,nq oe nooom6 n.,tr.50% rqq ovopamrxriq rqg
a{[og, edv q peumonolnon rnq eyy04o4g nou xql0nrsr rnv cnatrrlorl xc],6ger rc 7O% tqg
cvurr6pul ovopcracrxrlg c{tcg, o 6rclerprmriq va l,aper rc GS% (=50%+30%*50%) Kcr vo, entmp6ger
ro un6l,orno 5% mov 6cvetol,rinrrl.

Me errlprrlorl,
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